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/t)ËâÃ:£tÅúÒÏ™D�X
/âÃ:h»ûZÈyÌƒMh�Ôo«ÌÔ}.â]ÌÔ̂gCu¤/òc*

6,z�ÆZU*PÌX
Zk°pßÐu½ðuZzgZ‹ŠŒÛnÆŠgxy�ÛtzZãƒY@*ìÔÀZ‹ŠŒÛnÅ

16,âÃ:£t7ƒD�Ô²u½ðuÅ16,âÃ:£tƒD�ÔZ‹ŠŒÛnÅ
ãCŠÎŠ~ŒÛn6,ƒCì²u½ðuÅãCŠË-Ñ¦6,ƒCìX

u½ðuZzg¥i~�ÛtY'Ì¢zg~ìÔu½ðu»âv́~zŠZg7ƒ@*
ìz{Üs³ZU*NV»â´ƒ@*ìÔ²¥i»â´v~zŠZgƒ@*ìÔeì
ZU*NVÃÃðÃZ+{c*vyã
vÃ7ãX

âÃ:£tÆ»2:þ
u½ðuTÆ0*kƒD�z„ZyÆâzgZYZU*NV»â´ƒ@*ìÔZk»Zq-

»ŸtìÀZyZU*NVÐa%}ƒñçZ]Zzgœvy»,Zgzf)ŠZgÌz„ƒX
Zk»Zq-»ŸtÌìu½ðuÆâzgZYZU*PZkvÆZU*NVÅz„&Ð

!*CÙƒYNTäZ7q�u½ðuÃ�Ûz|#HìX
¢zg~Z˜q]:

Zq-Š*zm,T~u½ðuÆZ%̀ZYÐ (Offering Circular) íííí>>>>ZZZZÑÑÑÑœœœœZZZZgggg
0¬]ZzgÑZ_»E+™{ƒ@*ìX

z{âŠ~ZâYÔo«Zzg}.â]XÆ!*W.Þu½ðu ZZZZUUUU****PPPP:::: (Assets) ZZZZßßßßwwww
Yg~ƒYD�X
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Ô(Obl igor) Ô(Sukuk Issuer) ]]]]ggggZZZZÅÅÅÅ}}}}½½½½ððððuuuuÔÔÔÔuuuu½½½½ððððuuuuYYYYgggg~~~~àààà{{{{
z{ZŠZg{c*v
u½ðuÆZ0+gZ`ÐqÝƒäzZàģâ]ÃqÝ™C (Originator)

ìÔc*ZL£œÆnZEw™CìÔZkÆnÎZz‡]9;0î EXGn>Ô�Û&
ÅZ˜q]ÌZEwÅYC�X (Beneficiary)n

{mZÏ Ô(SPV)(Trustee)(Issuer) Z}ZÅ}½ðuÔÑ̃fZ]¾n{mÔ
ÑÆn‡ìÅˆZkv»»xtƒ@*ìÀq�u½ðuÆZ}ÅwÐu½ðu
Yg~™}Ôu½ðuÆZ0+gZ`ÐqÝƒäzZàg¶¦™}ÔTÑÆnz{g¶¦
ƒðìZkÑ6,Üs™}ÔZk6,MäzZáo«Ã„™}ÔZkÅzZ3Åßg]
~ZkÅ7ZŠZ™}ÔZzg�Û&nÆ‚BÓxç@zV6,q�u½ðuÅ*"$~
Š\™}Ôq�u½ðuÆZ}ÅwÐu½ðuÆZU*NVÅ!ZL0*kgÇÔ
ZkvÃ‡ìÂ�Û&n™@*ìpZk»Ñq�u½ðuÅ*"$™**ƒ@*ìX

ZyßÍVÃë (Sukuk Holders)(Investors) qqqq����uuuu½½½½ððððuuuuÔÔÔÔââââ9999uuuu½½½½ððððuuuu
�MVäu½ðuÅ7ZŠZ™ÆZÐZL**xÐŠg`™Z1X

Z’Zð!*iZg~u½ðuÃ7™**Zk (Issuance) ZZZZœœœœZZZZggggZZZZÅÅÅÅ}}}}½½½½ððððuuuuÔÔÔÔuuuu½½½½ððððuuuu»»»»ZZZZ`̀̀̀%%%%ZZZZYYYY
(Face ÑÐÀuât»g~Æ á@Zk~Z0+gZ`™ZÆZkÅ7Z%̀ZY

Yg~à{ÃZŠZ™Š,Ôu½ðu»Z%̀ZY™Dz‰ÜZkÅ
7ðÅYCìZÐ Value)

ë�X (Face Value) ¢-*î
G

GGZ\.0îGG

ÔªU*â~!*iZg~u½ðuÅy%h+z DDDD++++ZZZZzzzzwwwwZZZZÅÅÅÅ}}}}½½½½ððððuuuuÔÔÔÔuuuu½½½½ððððuuuuÅÅÅÅyyyy%%%%hhhh++++zzzz����ÛÛÛÛzzzz||||####
�Ûz|#X

ªYg~à{Ãu½ðuzZ:™ÆZkÆ (Redemption) ZZZZ,,,,ŠŠŠŠZZZZŠŠŠŠuuuu½½½½ððððuuuu
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!*W.Þ
£t‘WƒVZ7qÝ™**X
‰�YÆ4,Šq-í>ZÑœZgZX[ìZzgZ0+gZ`**óÃ¦ ZZZZXXXX[[[[zzzzJJJJwwww::::

™**Jwì²‰�YZ0+gZ`**óÃZX[ZzgZkÅàg~ÃJwŒÛZgŠï�X
u½ðu»Z%̀ZY:

z{vc*ZŠZg{Ô&!*CÙÐigÅ¢zg]ƒCìÔZzg&Yg~à{c*�Û&n
¹YYiìÔtð™@*ìÀZk-Ñ¦Æ�ZÐu½ðuYg~™**ìÔX.ŠÑ¦Æ
�u½ðuYg~ƒD�ÔZy~Ð{m%ZÌÔÅÔZ_3{5é GEqÔZYg{Ôpg/Ôz»ÈîG

!*Ñ]4-)é
GIgZzgxgÀ�Ôu½ðu'×Zg”îGÔu½ðuèg̀îGZzgu½ðu)‡>ÅãCŠ6,Ìu½ðu
Yg~GYMh�Ô¾ZŠZg}Ã¾ñµ6,¾-Ñ¦»ZN[™**ìtZŠZg{~ñ
Š
ZU*NVÅâÎÔZŠZg{ÃŠg7¢zg]ZzgZŠZg}Åu¤/ñVÅâÎÐðƒ@*ìX

u½ðuZzgZsòJ:
ÍÀu½ðuÆã~�Û&ŠzƒD�Ôâ9u½ðuZzgu½ðuÅ7ÐÃZ+{

ZVäzZàvÔp’)ÕäZsòJ»ÌZëgzwƒ@*ìÔZzgz{øDfsï]6,Œƒ@*
ì:

ZsòJ�Û&nÆzVÆîg6,u½ðuÆZ%̀ZYÆn ====ZZZZ`̀̀̀%%%%ZZZZYYYY::::
=»gzwZŠZ™@*ìX

u½ðu»¬gsZzgZ3gZzgâgÌÌZsòJ»Zq-»x ââââgggǵ́́́4444555544445555ëëëë GGGGHHHHGGGGEEEE
YYYYÁÁÁÁ::::

ƒYiìX
u½ðuZ0+gZ`Ãå™ä»z°{Š¶zZÑÔZsòJtz°{Ì™YiìÀZ¤/

£/®ZŠ~u½ðu»Z0+gZ`7ƒZÔÂ!*¹â0+{u½ðuÅ7z{ZŠZ™}ÇX
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èÃg{fŝu½ðuÆ¿Z%̀ZYÃzZã™CìX

u½ðu%ZÌ:
Zq-ƒZðvÃŠk°Š˜iy%h+ä�ÔXÅù¦7Zq-Zg[gz[ìÔ

Zâ(,~g¶ZŠZ™äÆnvÃ!*CÙÐigÅ¢zg]ìÔv%ZÌu½ðuYg~™}ÏÔ
CÙuëÅ³7ƒÏÔu½ðuZL**xŠg`™ZäzZáu½ðuÅ®ZŠÆÒpÐZkÅ

7ZŠZ™,ÐÔu½ðuŠg`™ZäÐ
g¶¦ƒÏz{q�u½ðuÅ!ŒÛZg
ÏÔZkg¶ÐŠk°Š˜iy%h+}YNÐÔt˜iaèu½ðuÅg¶Ðy%h+}‰ 0*ñ

�Zknz{˜iq�u½ðuÅ!ŒÛZg0*NÐÔt˜ièÃg{ƒZðvÃ%ZÌ#-.è
EI

E

MV6,�Ûz|#™ŠØYNÐÔÑ¦ÒpÐâ**YñÇÀq�u½ðuä
˜izV
Æâ´¸%ZÌ#-.è

EI
EMV6,z{˜iƒZðvÃ�Ûz|#™Š�ÔƒZðv%ZÌÅ7

ÇV~ZŠZ™}ÏÔt7eq�u½ðuƒZðvÆf)zZZ#ZÑŠZƒÏÔZ#J-
z{7ZŠZ7ƒYCÔƒZðvq�u½ðuÆÏHzngìÏÔ‰‰ÇVÅ
ZŠZ5ƒCYñÏq�u½ðuÃ)z~Z0+ZiÐZyÅg¶zZ:QYñÏÔaè˜i

%ZÌ6,�Ûz|#G‰Z̧knq�u½ðuÃ
g¶zZ:AÏz{ZyÅŠ~ƒðg¶Ð

û7ü

q�u½ðu
)u½ðuá™uât�ÛZë

™äzZáSPV

ºmÑÅv
u½ðuYg~™äzZà

ZzgZ}

g|ZàŸðc*Ó =J

u½ðuÅ7Z0+gZ`uât»g~c*�Ûz|#

J-$c*ñª(

u½ðu»Z%̀ZY

u½ðuÆZ%̀ZYzZ0+Zg`
Ð0}.â]

)u½ðuÅg¶ÐÃZ+{
ZVäzZÑZŠZg{(



ic*Š{ƒÏYèZk~%ZÌ»œÌ áïƒÇX
u½ðuZYg{:

Zq-vÃZq-(,~YGZŠÅy%h+Zg~™ãìÔTÅ7Zq-Zg[gz[ìÔ
ZkÎŠ}ÃZ	xŠ¶ÆnZÐ!*CÙÐigqÝ™**ìÔz{vZq-Zg[gz[Æ

u½ðuYg~™}ÏÔu½ðuZLŠg`™ZäzZáu½ðuÅ7ZŠZ™,ÐÔu½ðuŠg`
™ZäÐ
g¶¦ƒÏz{q�u½ðuÅ!ŒÛZg0*ñÏÔZkg¶ÐèÃg{YZ+ZŠy%h+~
YñÏÔtYZ+ZŠaèu½ðuÅg¶Ðy%h+~ˆÔZknz{YZ+ZŠq�u½ðuÅ!ŒÛZg
0*ñÏÔZkÆˆz{YZ+ZŠèÃg{vÃZYg{6,Š}Š~YñÏÔZkßg]~v“%̀
ƒÏZzgq�u½ðuâ´Zzģ%̀ƒVÐÔZzg
Ì™ZtvZŠZ™}Ïz{q�u½ðu»
hŒÛZg0*ñÇÔvZ¤/ZkYZ+ZŠÅ!qÝ™**eìÏÂZkÆŠz§jƒVÐÔ
Zq-ÂtÀ™ZtÅßg]~z{Zâg¶ZŠZ™Š}
YZ+ZŠÅy%h+Zg6,MäzZáÜ†ZzgZk
y%h+Zg~Ðáµo«ŠzâV6,ŒƒÔZzgÓxF,™ZñÅZŠZ5Æˆq�u½ðuZk
qg]ÃvÃS™Š,c*©à76,�Ûz|#™Š,ÔŠzu~̂tìÀz9z9Ðv
YZ+ZŠ»¼¼zy%h+CgìÔZzg!*¹”V»™ZtÌZŠZ™CgìÔ¾ntÀu½ðuZYg{
Åßg]~Ìq�u½ðuÃu½ðuÅZ’Zð7Ðic*Š{g¶ÅzZ3ÅÂµgSìX

u½ðupg/:
Zq-vÃZq-6ˆgC6,z�ÃZ	xŠ¶ÆnŠkZg[gz[Å¢zg]

ìÔz{vpg/u½ðuYg~™}ÏÔu½ðuZL**xŠg`™ZäzZáu½ðuÅ7ZŠZ
™,ÐÔu½ðuŠg`™ZäÐ
g¶¦ƒÏz{q�u½ðuÅ!ŒÛZg0*ñÏÔvÅ

wpg[ÅƒÏZzgq�u½ðuÅwg[ZÓwÅƒÏÔñ
ŠZ]pg/Å
Ì
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ßg]ƒpZ{z{ZU*PƒVÔ×ģâ]ƒVc*ŒÛ2ƒVÔZ7q�u½ðuÅ!
â**YñÇÔ6,z�ÅŠc*æ]pg/åƒä6,œƒäÅßg]~gZkZÓwÆ
´z{o«~Ðpg[»zïw™!*¹g[ZÓwÅwÐq�u½ðu~)z~

„™Šc*YñÇÔZk§bu½ðupg/~Ìq�u½ðuÃZÝg¶Æ´z{o«Æ
”wÅÂµgSìÔÍÀpg/Ã7MäzZáv**]»!*gÌZ7ÃZV**ƒ@*ìÔ

u½ðuxgÀÃZzgu½ðuz»ÈîG!*Ñ]4-)é
GIgÃÌu½ðupg/6,ªk™ÆŒYYiìÔZ%

ÐV.ŠÅb%×]~
�Ûtìz{ŒVÌÅpgìÇX
u½ðuÜ!:

tu½ðuÅZq-{m^ìÔZk~tƒ@*ìÀÃðvZCZ]4-)é
GIg~

�Ûz|#™ŠîìÔZzgq�u½ðuZkÆy%h+ZgƒYD Investment Portfolioh

�Ôh~ñ
ŠÓxF,ZU*Pq�u½ðuÅ!~ŠZ4ƒYD�ÔZzgZkh»
=ÃðZzgv»pŠ„�Ûz|#™äzZàvƒCìÔq�u½ðuÃZkhÐƒäzZÑ
œ„ƒ@*gLìÔZzgZq-{mæ]Æˆz°{y%h+Zg~Æ�z„vc*ÃðZzgv
q�u½ðuÐz{hy%h+gìÔZ,u½ðuYg~™äÐ¬çÜ�YätÑo
g¿ìÀZkhÆZU*NV~ÝŠZzgŒÛçV»Úƒ&Zq-äðÐic*Š{:ƒÔ@*ÀZy
u½ðuÅy%h+z�Ûz|#ZÈyÅwÐƒnX
u½ðuÅy%h+z�Ûz|#:

u½ðuÆe~Zq-Zëcu½ðuÆD+Zzwªy%h+z�Ûz|#ÅìÔZßà
îgÐu½ðuÅy%h+z�Ûz|#~ÃðÑ¦âú7ìÔZ%u½ðuÆâzgZYZU*Paè

ZwÆqïƒMh�ÔZknZÝXtìÀu½ðuÅßzÑZYÁçZ*Æ
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�ƒ$ËìÔZke~CÙâÎÆu½ðuÆ].ZÇ:Z©x�ÔãCŠ~ZßwtìÀ
u½ðuÆâzgZYZU*P¾ˆ~�ÔZ¤/z{×Åßg]~�ÂßZ�sÆZ©x
¬Z+ƒVÐÔZ¤/ŒÛçVZzgŠ-yÅßg]~�ÂßZ−+ÆZ©x¬Z+ƒVÐZzgZ¤/
âwÐ�ÂßZÑÈyÆZ©xÑÍƒVÐX

u½ðu%ZÌ:
Du½ðu%ZÌÆZ%̀ZYÆñ̂
ŠZ]u½ðu×Åßg]~ƒD�X 1
DZ#‚âyy%h+1Y@*ìÂñ
ŠZ]u½ðuZÈyÅßg]~ƒYD�X 2
DZ#‚ây%ZÌ6,�Ûz|#™Šc*Y@*ìÂñ
ŠZ]u½ðuŒÛçVÅßg] 3

Z(ºg™fe�X
«ZzgŠ~ßg]~u½ðuÃ7²°ÐÁc*ic*Š{~7y%h+ZYYiÔ²

Šzu~ßg]~u½ðuÃËÌ76,y%h+ZYYiìX
u½ðuZYg{:

Du½ðuZYg{ÆZ%̀ZYÆñ̂
ŠZ]u½ðu×Åßg]~ƒD�X 1
DZ#qy%h+àYCìÂñ
ŠZ]u½ðuZÈyÅßg]~ƒYD�X 2
DZ#z{qZYg{6,Š}Š~YCìÂÌñ
ŠZ]u½ðuZÈyÅßg]~ 3

gT�X
My%~ŠzâVßgÂV~u½ðuÃËÌ76,�Ûz|#HYYiìX

u½ðupg/:
Du½ðupg/ÆZ%̀ZYÆñ̂
ŠZ]u½ðu×Åßg]~ƒD�X 1
DZ#u½ðuÐ¦”{g¶pg[ÆjZá™Š~YCìÂñ
ŠZ]u½ðu 2
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ñ
ŠZ]pg/0YD�X
Šzu~ßg]~u½ðupg/Åy%h+z�Ûz|#‚âŷg]Å§bÅY$ËìX

u½ðuÅ:
Du½ðuÅÆZ%̀ZYÆñ̂
ŠZ]u½ðu×Åßg]~ƒD�X 1
DZ#ÅÅg¶�gyÆZŠZ™Š~YCìÂñ
ŠZ]u½ðu›Bc*‚âyÅ 2

0YD�ÔXÅwŠ+]Ò™öÅƒCìX
DZ#›By%h+ZgÆjZá™Šc*Y@*ìÂñ
ŠZ]u½ðuZÈyÅßg] 3

~ƒYD�X
DZ#‚âyÅÃzß1!ÆË̂Ã�Ûz|#™Šc*YñÂñ
ŠZ]u½ðu× 4

0YD�X
Šzu~ßg]ª›BÆœ~Æï~MäÐ¬y%h+z�Ûz|#»X

�YÆŠgxyZBg;ìZzgŠzg].h+Æ�YÆnZ¿ŠÅRög‚rìÔZ%
Š~ßg]~u½ðuÃËÌ76,�Ûz|#HYYiìX

èÃg{̂~u½ðuÅ¼ZlxÆ‚Bz{ZjZwCñ‰�Z#ZyÅU*â~
!*iZg~!*iZgÅ76,y%h+z�Ûz|#ƒ$ËìX

U*â~!*iZg~u½ðuÅy%h+z�Ûz|#»¬ u½ðuÅZlx
xgÀ~g¶µYäÆˆxgÀÅ

ŠJ-Y,̂ìX
ÓçÕ]ÖÛ^Òè
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pg/~g¶µYäÆˆpg/Å
ŠJ-Y,̂ìX

ÓçÕ]ÖÛ^eè

z»ÈîG~g¶µYäÆˆz»ÈîGÅŠ
J-Y,̂ìX

ÓçÕ]ÖçÒ^ÖèÊo]Ö^j%Û^

Üs‚âyy%h+äÆˆZzg%ZÌ6,
�Ûz|#™äÐ¬Y,̂ìX

ÓçÕ]ÖÛ]evè

Üs‚âyÆâ´ƒäÆˆÐ
‚ây�Ûz|#™äJ-Y,̂ìX

ÓçÕ]ÖfnÄe%ÛàqØ

³ZÈyÆo«Å!ÆˆZy»
Šz!*g{ZYg{™äÐ¬J-Y,̂ì

ÓçÕÚ×ÓnèÚß^ÊÄ]¢Ân^á

ZU*NVÆâ´ƒäÆˆÐ!Æ
vƒäJ-Y,̂ì

³³Ó³³çÕÚ³³×³³Ón³³è]Ö³³Û³çq³ç]l

]Ö³Û³çÿq³éE³Ó³çÕ]Ö¬q^é]ÖÛßj`nè

e^ÖjÛ×nÔD

ÝŠÆZÈy~psƒäÆˆÐ
ZÈyÃËZzgœ~ÆjZá™äÐ

¬J-Y,̂ì

ÓçÕ]Ö^jß^Å

›BÅjZÐÆˆZkÅŠz!*g{�Ûz|#
J-Y,̂ìÔjZÐÐ¬»¬ïÔ
ìX

ÓçÕ]ÖÛ×Ü

û12ü



u½ðuÅzZ3»z°{:
u½ðuÐ0Zq-ZëXz°{zZ3c*Yg~à{ÅY+$Ðz°{y%h+»ìÔ

u½ðuÅg¶ÐnƒäzZàvHq�u½ðuÐtz°{™$ËìÀu½ðuÅæ]
ÆZ!ºx6,c*ŠzgZyæ]~ZyÆu½ðuË{m76,y%h+áÏXZkX»
Z[
Ìu½ðuÅâÎ~ýìX

u½ðu%ZÌ~Z,Ëz°{Å¢zg]7ìÔYè-%ZÌÅgzÐq�
u½ðuy%ZÌÆ�ƒD�
u½ðuÅ7²°Ðic*Š{ƒ@*ìÔZzgnv
Æf)zZZ#ZÑŠZƒ@*ìX

u½ðuZYg{~z°{y%h+ƒYiìÔZzgËÌ76,ƒYiìpZ{z{7²°ƒ
c*!*iZg~7ƒc*M:~ð”{7ƒÔZkÅzztìÀñ
ŠZ]u½ðuZÈyÅ
ßg]~�XÆe~ËÌ76,z°{y%h+Yg~HYYiìX

u½ðupg/u½ðuxgÀZzgu½ðuz»ÈîG!*Ñ]4-)é
GIg~ßgñwZìÔZzgZy

ÐVu½ðu~z°{y%h+ÆZz6,»°cƒ_ìX
Zk6,ƒ&»Z·tìÀèÃg{u½ðuÆYg~™äzZáq�u½ðuÃZyÆ

u½ðuÅzZ:y%h+Zg~»z°{Š}Mh�ÔZzgZk6,ÌZ·tìÀz{z°{!*iZg~76,
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